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HUNT Commercial Real Estate and agent Chris Malachowski are proud to introduce our newest 
listing, a portfolio consisting of four properties located in the heart of Downtown Buffalo's 
remarkable renaissance; 515-517 Main Street, 521 Main Street, 523 Main Street, and 500 
Washington Street. These parcels are each unique, from street retail, office and live/work spaces. 
They present myriad opportunities for someone wishing to be part of downtown's rebirth. The 
properties are examined together and individually in this package. 

OFFERING PRICE – $2,850,000.00

For more information please call me, Chris Malachowski, at 716.880.1914 or go to our website 
HUNTcommercial.com and enter keyword "Main Portfolio for Sale" .
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porTfolio DesCripTioN
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ADDRESS Current 
Rent

VACANCY/
Underleased

Total 
Potential

515-517 Main Street 4,275 11,900 15,000

521 Main Street 4,950 4,000 8,950

523 Main Street 6,730 3,670 11,400

TOTAL RENT
Monthly $15,955.00 $19,570.00 $35,350.00

TOTAL RENT
Annually $191,460.00 $234,840.00 $424,200.00

Gross Rents 
(Projected) $424,200.00

Expenses 35% $148,470.00

Net Rents $275,730.00

Cap Rate 8% $3,446,625.00

Cap Rate 6% $4,595,500.00

porTfolio properTies – reNT roll

pro-forma



500 WASHINGTON  ST. ●

515 MAIN STREET ●
517 MAIN STREET ●

523 MAIN STREET ●
521 MAIN STREET ●

★
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area overview



area overview (CoNTiNUeD)

500 WASHINGTON  ST. ●

● 515-517 MAIN STREET
● 521 MAIN STREET

● 523 MAIN STREET
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515-517 maiN sTreeT

BUffalo, New York 14203

07



515-517 maiN sTreeT – sTorefroNT

Gallery Area

StorefrontGallery Area
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515-517 maiN sTreeT – seCoND floor

Studio Area Studio Area
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515-517 maiN sTreeT – Tax iNformaTioN



SPACE TENANT VACANCY/
Underleased

Current 
Rent

Total 
Potential

515 Main St.
(Storefront)

Main Street
Gallery

1,500 1,000 2,500

517 Main St.
(Storefront)

Phenominal
Expressions

1,000 1,500 2,500

2nd Floor  – 4,300 SF Total 5,000

Janet Cooper
Mark Osuch
Ujima
Sargent

Marshaun Quinney
Willsett

vacant
- - -
- - -
- - -

vacant
vacant

3,200
- - -
- - -
- - -
600
600

- - -
600
725
450
- - -
- - -

- - -
- - -
- - -
- - -
- - -
- - -

3rd Floor – 4,300 SF Total 5,000

- - - vacant 5,000 - - - - - -

TOTAL RENT: 515-517 Main St.
(Requires renovation to 
achieve full rent potential)

11,900 4,275 15,000
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515-517 maiN sTreeT – reNT roll



521 maiN sTreeT

BUffalo, New York 14203
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521 maiN sTreeT – Tax iNformaTioN



14

SPACE TENANT VACANCY/
Underleased

Current 
Rent

Total 
Potential

Allpro Parking - - - - - - 1,200 1,200

Restaurant - - - - - - 3,750 3,750

Floor 3 vacant 2,000 - - -
2,000

Requires 
renovation

Floor 4 vacant 2,000 - - -
2,000

Requires 
renovation

TOTAL RENT: 521 Main St.
(Requires renovation to 
achieve full rent potential)

4,000 4,950 8,950

521 maiN sTreeT – reNT roll



523 maiN sTreeT

BUffalo, New York 14203
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523 maiN sTreeT – seCoND floor

Office Area Office Area

Lounge Area
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523 maiN sTreeT – Tax iNformaTioN
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SPACE TENANT VACANCY/
Underleased

Current 
Rent

Total 
Potential

First Floor

JERKS

Suite 103

Suite 104

Daria Pratcher
Law Firm

Andrea Mays

Delvecchio & Stadler

- - -

vacant

vacant

- - -

- - -

- - -

200

500

700

- - -

- - -

470

1,400

- - -

- - -

400

700

2,030

1,600

500

500

400

700

2,500

2nd Floor
FRONT vacant 2,000 - - - 2,000

3rd Floor
FRONT

Jerome 
Davis 600 1,400 2,000

2nd Floor BACK
(500 Washington)

Lodina
Clybum - - - 800 1,200

TOTAL RENT: 523 Main St. 3,670 6,730 11,400

523 maiN sTreeT – reNT roll



500 wasHiNgToN sTreeT

BUffalo, New York 14203

19



First Floor

First Floor Second Floor Second Floor

500 wasHiNgToN sTreeT
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21500 wasHiNgToN sTreeT

Tax iNformaTioN



1).  Combined project has qualified for $750K low interest bridge loan from BUDC

2).  Project is located in Downtown Buffalo Opportunity Zone

3).  Main Street Grant Funds available - owner currently applying for $50K grant for façade work

4).  National Fuel and National Grid development grant funds available

5).  Buildings determined to be historic and located in 500 Block Historic District
       – Makes it candidate for state and federal Historic Tax Credits
       – Up to 40% of qualifying rehab costs
       – Minimum 10% federal credit for rehab of historic buildings

6). Brand new electric, gas, and water service in 521 and 523 Main; updated services in 515 Main

22

possiBle Tax iNCeNTives


